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The SEED (Social Entrepreneurship Education) Program
at Sewanee is an intensive
eight-week social entrepreneurship and micro-finance immersion program that has three
components: the summer study
abroad program in Bangladesh
and India for one and a half
courses, with one on “Microfinance Institutions in South Asia”
focusing on the Grameen Bank
(2006 Nobel Peace Prize winner), BRAC (known as the largest NGO in the world), and ASA
(recognized by Forbes magazine
as the world’s most successful
MFI) in Bangladesh and CURE
(Center for Urban and Regional
Excellence — a USAID project)
in India; a four-week internship at a finance/microfinance
institution in the U.S., Latin
America, Asia, or Europe; and a
week of intensive pre-business
training at Sewanee in finance,
accounting, and entrepreneurship by faculty, alumni, and
parents. Successful participants
are awarded an M.A.E. (Microfinance and Entrepreneurship)
certificate, signed by Nobel
Laureate Dr. Mohammad Yunus
and the Vice Chancellor.

Greetings from Sewanee! Ever since the

first SEED group returned from their internships at the end of summer 2007 with heart warming stories of their experiences at the
Grameen Bank in Bangladesh and MITA in Spain, I have wanted
to connect SEED alumni with current students, and to share with
a larger group their story and the story of the local people whose
lives they touched and who touched their lives. I want to thank
all of you who have provided support in
so many ways from the very beginning of
the program. Special thanks are due to
the Reilly Family Foundation, Bob Pattillo
and the Rockdale Foundation, the Kemper
Foundation, and the Tonya Foundation
for their generous gifts; to Nobel Laureate
Dr. Mohammad Yunus and Sir Fazle Hasan
Abed for hosting Sewanee students for experiential learning at their world-renowned
microfinance institutions and for guaranteeing internships to our students every year
as well as inspiring them; and to Sewanee
alumni, parents, and faculty, who generously give their time to talk to the SEED
group. The program owes a particular debt
of gratitude to parents Michael and Beverly
Reilly, who has been a continuous source
of support in many ways including the
guarantee of 3-4 funded internships each
year in the Dominican Republic, and to
Axton Reilly, C’10, who has supported the
program since its inception through gifts,
becoming the largest student donor ever at
Sewanee. Special thanks are due to Frank
Brown III, C’84, Senior Investment Officer at
Gray Ghost Ventures for his advice and encouragement, and for his help in arranging
several internships at microfinance organizations in the U.S. and
abroad, for connecting us to the broader microfinance community,
and in successful fundraising. The support of Nick Babson, C’68,
Director of the Babson Center for Global Commerce, and his wife,
Mary, has been invaluable for the success of the SEED program.
Please write to us with news about yourself — your education,
career, family, travel, or just to give us your contact address and
email. Your photos would be very welcome. The next newsletter
will be sent to you electronically. Please visit our website: http://
seed.sewanee.edu
Best wishes,
Yasmeen Mohiuddin, Director of SEED
ymohiudd@sewanee.edu

Top: Sewanee students are
pictured with Nobel Laureate
Dr. Yunus in 2009. Students
who were SEED interns at
the Grameem Bank are Sam
Schneidman (left), James
Jayroe (fourth from left), Daniel
Coe (fifth from left), and Aglaia
Matthews (third from right).
Above: Sewanee students
with Sir Fazle Hasan Abed of
BRAC and Professor Yasmeen
Mohiuddin, director of SEED,
in 2007.

2009

In summer 2009, 16 students
from four majors completed
their internships at six different organizations in four
countries: seven in the U.S., three in the Dominican
Republic, four in Bangladesh, and two in India. D
 aniel
Coe, C’11, Samuel Schneidman, C’11, James Jayroe,
C’09, and Aglaia Matthews,
C’09, worked as interns at the
Grameen Bank. They came back
deeply moved by the experience.
Sam reported, “My experience
at Grameen Shakti (energysister organization) had such a
profound personal impact that it
helped motivate my forthcoming
thesis on American environmentalism, and has me interested in
a career in the alternative energy
market. What made my internship at Grameen so invaluable
is that I was so immersed in
the change that the Bank was
creating. While at Grameen, I
learned that change is capable
of happening in any country
on earth. My time at Grameen
only strengthened my resolve to
pursue a career that will have a
lasting social impact.”

Top: Matthew
Councill receiving
the M.A.E.
(Microfinance and
Entrepreneurship)
certificate from
Michael A. Reilly
in 2009. Middle:
John Armistead
with Esperanza
borrowers in the
Dominican Republic
in summer 2009.
Above: John Lines
and Taylor Triplett
in Kachpura Village
in India. (Photo
courtesy of SPAN,
Sept./Oct., 2009.)

Matthew Councill, C’09, Miller
Cornelson, C’10, Emily Finch,
C’10, and Laura LaMonica,
C’10, did their internship at SNL
Financial in Charlottesville, Virginia. We thank Omair Ahmed,
C’05, for his help with these
internships and for our ongoing
partnership with SNL. Matt was
offered a job at SNL in 2009,
which he accepted. Miller was offered a job this year
and he will join SNL after graduation.
James Duracin, C’09, and Jonathan Klabunde, C’09,
had a great learning experience through their internship
at Risk Management Councill in Baltimore through the
generosity of its president, Nancy Councill (parent), who
has again offered an internship this year. She has also
been a guest speaker for the last two years. We can always count on Nancy’s help when we need it. Alexandra
Grubbs, C’10, completed her internship at Banco Popular in Puerto Rico, arranged by Sewanee alum, David
Roman, C’88, opening a new door for our students.

John Armistead, C’11, and Thomas Giblin IV (student at UNC–Chapel Hill), and Henry Litchfield, C’09,
worked with Esperanza International, a microfinance
institution in the Dominican Republic, and benefited
greatly from the home-stays with Esperanza staff and
borrowers, made possible by the generosity of parents
Beverly and Michael A. Reilly, (Reilly Brothers Property
Company). Mike was also a speaker this year together
with Stephen Brookshire (Managing Principal, Atlantic
Ventures, Ltd.) and was the guest of honor at a banquet
where SEED participants received the M.A.E. certificates from him. All the Esperanza interns developed a
deep understanding of the work of their organizations
and the role of microfinance. John wrote of his experience, “My main task was to raise money by posting
profiles, which included stories and photographs, of
loan recipients online, on Kiva (constructed through detailed interviews with borrowers). I have seen firsthand
the effect of microfinance in the lives of the poor. I have
been personally affected by the positive demeanor of
the poor in the Dominican Republic. They are some
of the nicest, most generous people I have met.” The
continuing partnership with Esperanza is one of the
strengths of SEED.
Taylor Triplett, C’09, and John Lines, C’10, completed
their internship at CURE in India, arranged through the
good offices of Anand Rudra of USAID. Their task was
to assess the effects of the installation of toilets and
septic tanks on the social and economic life of Kachpura, a 400-year old village situated in the shadow of the
Taj Mahal. They made a great impact on the community, and the community had a great impact on them.
Taylor reported,“We have never seen a greater sense
of hope and perseverance. We saw in Kachpura how
a more community-centered approach really works.
This is one of the best life experiences I’ll ever have.
These are people I may not ever see again, but people
I will always remember and care about.” They were
interviewed by Lisa Swenarski, editor-in-chief of SPAN
THE PRE-BUSINESS LECTURES in
the program have been given by Sewanee faculty
(Profs. Douglas Williams, Robert Ott, Carl Heinemann, and Yasmeen Mohiuddin, and doctoral
candidate at the London School of Economics,
Skip Bivens III, C’99), alumni, and parents. For the
2009 group, guest speakers included Nick Babson, C’68, Stephen Brookshire, Nancy Councill
(parent), Sallie Hart, C’06, (North Carolina Housing Finance Agency), Michael A. Reilly (parent),
and William S. Triplett Sr. (parent), advisor to the
federal co-chairman, Delta Regional Authority,
Mississippi. Our thanks to you.

magazine published by the U.S. Embassy in New Delhi
who wrote about the growth of overseas internships
as part of the standard college education in the U.S.,
with the University of the South as one example: http://
span.state.gov/wwwfspseptoct0920.pdf. Our thanks
to Anand Rudra and Renu Khosla of CURE for fostering a partnership with us. Taylor now works as a sales
process coordinator for Trilogy Communications, Inc,
(Wireless Communications) in Pearl, Mississippi, and
is arranging a new internship for SEED this year. This
is one of the most remarkable features of the SEED
program: internships being provided by SEED alumni in
the organizations where they work.

2008

As this is our first newsletter I
also want to share information
about previous SEED groups. In summer 2008, 20 participants completed their internships at 13 organizations,
including 10 MFIs (microfinance institutions), in eight
countries — Bangladesh, India, Cambodia, the Dominican Republic, Mexico, Spain, Germany, and the U.S.
Alex Stein, C’08, went to Nantik Lum and Michael
Benjamin, C’08, to MITA, both microfinance organizations in Spain that have been set up under the umbrella
of the Institute of Official Credit at the behest of Queen
Sofia. These internships in Spain were arranged by and
under the supervision of Nazrul Islam Choudhury, a
Grameen Bank senior staff member and advisor to the
Institute. Alex went on to work for Nantik Lum traveling
to Germany and Italy to work closely with the European
Microfinance Network. Alex earned his masters degree
in microfinance in Madrid, and Michael continues his
work toward the same degree.
David Middendorf, C’09, completed his internship at
a small microfinance institution, Sahayata, in Udaipur,
India. Michael Mansfield, C’09, Taylor Triplett, C’09,
Peter Neville, C’08, and DeWitt Tillett, C’08, worked
as interns at the Grameen Bank, Andrew Hunter, C’09,
and Mary Grace Hinkle, C’09, at BRAC and John
Lines, C’10, at ASA (Association for Social Advancement) — three institutions in Bangladesh that are among
the most prestigious in the world in the field of microfinance. The impact was profound on all our interns.
Michael wrote, “It was not sleeping on a hard board for
a bed and showering from a pail of water, which we did,
but the interaction with the poor borrowers of Grameen
that made me come back a different person. … I had
been told all my life that the poor are lazy. I learned that
was wrong. I had been told that Americans are not liked
by Muslims. That was wrong too.”

Andrew noted his impressions of Dhaka city, “It was a
very humbling experience. … I could never describe
the feelings … to every day walk by the people living
on the sidewalk with only tarps and pieces of cloth on
the concrete to serve as the roofs and floors of their
homes, and to see their babies
and young children sleeping on
that unpadded concrete. I would
often lie awake at night when it
rained, which was close to every
night, thinking about how they
were stuck out there and wonder
how they were dealing with the
weather. When I returned home
I had a strong urge to want to
return and keep working for the
poor.”
The impact on students who
worked as interns at other
microfinance institutions was
somewhat similar. Becky Price,
C’11, Sedar Dunn, C’09, Ben
Swann, C’09, and Shashin
Patel, C’09, worked at Esperanza in the Dominican Republic.
They interviewed the borrowers
and posted all their information
on kiva.org, a micro-lending
website that enables any lender
(often small) to browse the profiles of entrepreneurs in
need, and choose anyone to lend to using their credit
cards. Kiva then passes these funds to Esperanza. Ben
wrote about his home-stay with a former borrowerturned-field worker, “I am not sure I have ever met more
agreeable people. They absolutely opened their arms
to me and treated me as if I had always been part of
the family. The only parts that took getting adjusted to
were taking bucket showers with freezing water, sleeping with a mosquito net around me, and trying to sleep
some absurdly hot nights without even a fan to help me
cool down. … (but), I was happy that I had the chance
to live that way.”
Joseph Steuer, C’09, worked as an intern at Micro Vest
Capital Management, a microfinance intermediary investment firm in Maryland that provides financial capital
to microfinance institutions in emerging global markets
and returns to its investors. He compiled a 24-page
annual report (draft) to investors focusing on poverty
impact data, and portfolio and client performance. He
also conducted market and industry research on microfinance investment vehicles and analyzed the current
exposure of the MFIs in the portfolio.

Top: Michael
Benjamin with
Dr. Yunus at the
2010 Africa-Middle
East Regional
Microcredit Summit
held in Kenya, April
7-10, 2010. Above:
Michael Mansfield
and Taylor Triplett
in a Bangladeshi
village with a
borrower who used
the loan to buy a
cow.

Jonathan Klabunde, C’09, completed his internship at
Gray Ghost Ventures, a private equity investment firm
in Atlanta that focuses on social and financial returns
in the areas of microfinance, social venture investment,
and affordable private schools. Jonathan researched all
the publicly traded MFIs and potential investment opportunities.
Joseph and Jonathan’s internships in the U.S. (as well as that of
David Middendorf in India) were
arranged by Frank Brown III of
Gray Ghost Ventures, who was a
guest speaker in 2007 and 2008.

Top: Axton Reilly carrying a 32 kilogram
wheat bag for a WFP
beneficiary.
Above: 2007 and
2008 SEED interns in
Bangladesh. From
left to right, Emma
Leonard, Elizabeth
Hamrick, Benjamin
Avery, Michael
Benjamin, and
Axton Reilly.

We thank Lauren Templeton,
C’98, and David Scott Phillips
Jr., for accepting Thomas Avery,
C’09, as an intern at Lauren
Templeton Capital Management,
a hedge fund in Chattanooga,
for being a guest speaker two
years in a row, and for her overall
support to the SEED program.
Thomas did a research project
focused on valuation of a company to see if it was a worthy
investment. All three of the U.S.
interns received excellent on-the
job-training, and performed well. One internship supervisor wrote that the intern’s “performance exceeded our
expectations. As a senior in college, (he) has exemplified an understanding of microfinance and professionalism comparable to MBA and graduate-level interns.”
Three students worked with consultancy firms or
international agencies. Axton Reilly, C’10, worked as
an intern at the United Nations World Food Program
in Cambodia. We greatly appreciate this continuing
partnership provided by Douglas Broderick, United
Nations Resident Coordinator in Cambodia. Axton’s
task was to compile a fact sheet on each of the 23
UN agencies/programs and affiliated organizations
that worked in Cambodia, and complement that with

information gathered through personal interviews with
each agency head.
Matthew Councill, C’09, worked as an intern at the
economic consultancy firm of Dr. Manfred Metz in Berlin, Germany, providing research assistance for a report.
Manfred has graciously provided internships at his firm,
CODEPLAN, for two years — 2007 and 2008.
Benjamin Pursell, C’10, did his internship in Mexico,
arranged through Social Enterprise Associates, a
U.S.-based consulting firm focusing on microfinance.
Ben’s work focused on a cooperative of 13 fisheries in
the Gulf side of northern Mexico in the Laguna Madre.
His placement turned out to be in an isolated village
with no phone or internet connections, and the closest
contact was two hours away. The electricity worked
intermittently, and his shack/living space was flooded
every day. Benjamin did good work under very difficult
circumstances.

2007

There were five participants
in 2007. Charlotte Coleman, C’08, and Elizabeth Hamrick, C’08, completed
their internships at the Grameen Bank. The experience
led to a long-term interest in microfinance. Charlotte
completed her M.A. in management from Wake Forest University and now works as a financial analyst in
Washington, D.C., and Elizabeth is currently working as
an administrative assistant at the Heritage Foundation.
Both still have a great interest in microfinance.
Benjamin Avery, C’08, completed his internship at
CODEPLAN in Berlin, Germany. Manfred has commented favorably on his work. Emma Leonard, C’08,
and Virginia Baker, C’08, worked as interns at MITA,
Spain, through the good offices of Nazrul Choudhury.
Emma has been working since March 2009 in Washington, D.C., for The Louis Berger Group (a development
engineering firm) on contract with the Department of
Defense. She has been accepted to the University of
Richmond’s master’s program this fall. Virginia continues to have a passion for working for the vulnerable
and volunteers with Refugee Family Services.

Keep in touch!

Future SEED newsletters
will be sent by email — send us your email address, and your news.
Write to: Professor Yasmeen Mohiuddin, ymohiudd@sewanee.edu

www.seed.sewanee.edu

